
JAYABHARAT CREDIT LIMITED 
(Formerly : The Jayabharat Credit & Investment Co. Ltd.) CIN : LG6000MH1943PLC003899 

JCL: 05.2024 22.05.2024 

To, 

The Manager — Listing Department 
The BSE Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai — 400 007. 

Dear Sir/Madam, 

Sub: Outcome of the Proceeding of the Board Meeting held on Wednesday, 22™4 May, 2024 

~~ Bisclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

With reference to above captioned subject, we wish to inform you that the Board of Directors at 

their meeting held today has approved and took on record the Audited Standalone Financial 

Results of the Company for the fourth quarter and year ended 31% March, 2024. We ericlose 

herewith a copy of the said Audited Financial Results along with the Auditor's Report thereupon. 

The Board meeting commenced at 1.00 p.m. and conciuded at 4.30 p.m. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Jayabharat Credit Limited, 

Bhawwp— 
Authorised Signatory. 

Encl.: as above 

@ 
Read. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.|. Main Branch, Near Stock Exchange, Mumbai Samachar Marg, 

Fort, Mumbai - 400 023 Tel. : (022) 2264 3022/23 www.jayabharat.com jcl@jayabharat.com



JAYABHARAT CREDIT LIMITED 
(Formerly : The Jayabharat Credit & Investment Co. Ltd.) CIN : L66000MH1943PLC003889 

JCL:05.2024 22.05.2024 

To; 

The Manager — Listing Department 

The BSE Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai — 400 007. 

Dear Sir/Madam, 

Sub: Declaration on the Auditor‘s Report with Unmodified opinion under Regulation 33 of 

SEBI (LODR)(Amendment)Reqgulations, 2015 

Dear Sir/Madam, 

In compliance with Regulation 33(3)(d) of SEB! (Listings Obligations and Disclosure 

Requirements),2015, we hereby confirm that M/s. Jagdish Chand & Co (Firm Registration 

Number 000129N), Statutory Auditors have issued an Audit report with unmodified opinion in 

respect of the Audited Standalone Financial Results of the fourth quarter and year ended 31* 

March, 2024. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

or Jayabharat Credit Limited 

1 

Authorised Signatory 

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.I. Main Branch, Near Stock Exchange, Mumbai Samachar Marg, 

Fort, Mumbai - 400 023 « Tel. : 2264 3022 ; Fax : 2264 3023 www.jayabharat.com jcl@jayabharat.com (b>



Regd. Office: 18-20, Rajabhadur Mansion No. 22, 4th Floor, ope. SBI Main Branch, Near Stock Exchange. 
‘Mumbai Samachar Marg, Fort, Mumbai 400023, Tel. (022) 22643022/23, Email: jcigjayabharatcom 

CIN L66000MH1943PLC003880, Website: wawJayabharal.com 

STA’ OF STANDALONE AUDITED FINANCIAL RESUL EOE THE FOURTH QUARTER AND YEAR ENDED S187 MAR in Lace) 
Sr. 
No, Particulars Quarter Ended. Year Ended 

{st.os.zeza) | __ (31.12.2023) {91.03.2023} (31.09.2024) See | 
(Audited) (Unaudited) (Audited) {Audited} (Audited) 

1 [income from Operations 
(a) Revenue from Operations ~ - « = = 
6) ler Income OFF 3.65 137 40.42 86.58 

O77 $.65 4.37 10.42 86,58 
2 |Expenses 

(a) Employes Benefit Expenses - = 141 - 4.83 
{b) Finance Cost = = 30.22 ° 3022 

{c} Depreciation and Amortisation Expenses 0.66 - - 0.66 O42 

(¢) Other Expenses a 
souk pics! 20.19] 416.05 444.28 

total Expenegs 43.59 23,76 60.62 116.7% 146,83 
3 [Profit / {Loss} before, Exceptional Items and Tax (1-2) J 2.02 114.10) 159.45) (106.28) ~ (60.28) 
4 =| Exceptional items - = =. - = : 

6 |Profit/ (Loss) before Tax (42,82) (14.19) (89.45) (106.29) (60.28) 
S |Tax Expenses 

(a) Current Tax - s Fe st . 

((b) Deferred Tax “ ri 3.36 = 336 

oT of earice : 5 ES biel 
Tot Ps = = 20.42 = 89.32 

7 Net Profit! (Loss) for the period (6-6) (42.82) (1440) (72.87) (t i} (9149.67) 
§ {Other Comprehensive income fLoss} 

(a) tems nai to be reciassified to Profit & Lose Accounts - ~ ~ 
() income tax relating fo items not to be reciassified to Profit - - = & 
|S, Loss Accounts F: 

{€) tems reclassified to Profit & Loss Accounts - . = = 
(d} Income tax relating ta items reclassified fo Profit & Loss - = - - S 
Ascounts 

‘otal * . <] 
8 [Other eerie See for the period = ie 

0 fone ive Incomey{Loss) (4282) (14.30) (73.87) (i08.28) (49.57) 
11 {Paid -up Equity Share Capital 

(Face Value of Re.10/- each} 500.00 500.00 500.00 560.00 500.00 
12 ‘eres excluding Revaluation Reserves as per Balance {6,486.23} (6,378.94) 

13 heer Per Share before and after Extra-ordinary Kems 
{of Rs. 10/- each} not annualised): 

(e) Basic (Re.) (0.88) (0.28) {1.60}; (2.13) {2.99} 
(b) Dituted (Rs) (0.86) (0.28) {1,607 (243) (2.38) 

Notes: 
1. Tha above Audited Financial Results are in accordance with Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 were reviewed by the 
Audit Committee and thereafter approved and taken on record by the Board of Directors in their meeting held on Z2nd May, 2024. 

2. The Audit, under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Reguiations, 2015, has been carried out by the Statutory Auditors of the Company 
The Auditors have expressed an Unmodified Report on the Financial Statements of the Company. 

3. At present Tha Company is not in any active business activities and hance Segmant Reporting is not applicable. 

4 Appendage pak rel yh abst lac ay cm ee ali lhe ald Companies 
Act,2013 end olher recognised Accounting Practices and Policies to the extent applicable. 

pile aplication west aera armed, erred yeaiaimnen petite teen with any financial requirement including 
jexpenses for Operational Activities, although, the RNS Se Le (ee TS ET ARS Lea 6 Craton OK Wea: Ok OBO. Be Bel BOTS, the Financial 
Results have been prepared on going concem basis. 

5. Previous years period figures have beenr Mi re-ciasaifod y. 

7 The financial results are available on the website of Bombay Stock Exchange Ltd. (www.bseindia.com) and the wobsite of the Company, { wavw.jayatharat.com). 

Forand on behalf of the Board of Directors 

JANI \T CREDIT LIMITED 
se 

Arun 



JAGDISH CHAND & CO. 
CHARTERED ACCOUNTANTS 

y 

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA 
Phones: 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 
Jayabharat Credit Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarter and year to date financial results 
of Jayabharat Credit Limited {the "Company") for the quarter ended 31° March 2024 and 
for the year ended 31° March, 2024 ("Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

|. is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

ll. gives a true and fair view in conformity with the applicable accounting standards 
and other accounting principles generally accepted in India, of the net loss and 
other comprehensive income and other financial information of the Company for 
the quarter and for the year ended 31% March, 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act’). Our 
responsibilities under those Standards are further described in the “Auditor's 
Responsibilities for, the Audit of the Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

OFFICES AT AHMEDABAD, NOIDA, BHIWADI (RAJASTHAN), GURUGRAM (HARYANA), PATNA (BIHAR) 



Material Uncertainity Related To Going Concern 

As on 31% March, 2024, the company has accumulated losses of ¢ 7,452.93 lakhs and incurred 

Net Loss of % 42.82 lakhs and  106.29!akhs during the quarter and year ended 31° March, 2024 

respectively, and as of that date the company’s current liabilities exceeded its total assets by 2 

5,985.23 lakhs. The company has negative net worth of @. 5,985.23 lakhs as on 31% March, 2024. 

The company is not into active business at present. This indicates that a material uncertainly 

exists that may cast significant doubt on the company’s ability to continue as a Going Concern. 

The company has received continuing support from promoters as Inter Corporate Deposits for 

Rs. 5,908.58 lakhs, accordingly the Financial Results have been prepared on Going Concern 
Basis. Also refer Note No 5. 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the financial statements. The 
Management and Board of Directors of the Company are responsible for the 

preparation and presentation of the Statement that gives a true and fair view of the net 
profit / loss and other comprehensive income/loss and other financial information of the 

Company in accordance with the applicable accounting standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in india and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Management and Board of Directors are also responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due te fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

ieee 

* Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those: 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
Collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made. by the 
Management and Board of Directors. 

¢ Conclude on the appropriateness of the Management and Board of Directors' 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention ~ 
in our auditor's-report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

e We communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

« The Statement includes the results for the quarter ended 31° March, 2024 being 
the balancing figure between the audited figures in respect of the full financial 



year ended 31“ March 2024 and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the Listing Regulations. 
Our opinion is not modified in respect of this matter. 

For Jagdish Chand & Co 
Chartered Accountants 
ICAI Firm Registration Numbe 

e 
Preeti Basniwal 
Partner 3 

Membership Number: 531468 
UDIN: 2-4S314N6G8 BK HKK C3825 

Place of Signature: New Delhi 
Date: 22°¢ May, 2024



JAYABHARAT CREDIT LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

eS _(2 in lakhs) 
PARTICULARS AS at 31st March, As at 31st Maren, 2023 

2024 Audited Audited 

ASSETS - 
Non-Current Assets 
{a) Property, Plant and Equipment 1.19 - 

1.19 = 

Current Assets ' 

(a) Financial Assets 

{i) Cash and Cash Equivalents 247 4.24 

{b) Current Tax Assets 0.97 0.97 

3.44 5.2l 

TOTAL ASSETS 4.63 5.21 

EQUITY AND LIABILITIES 

Equity _ 
(a) Equity Share capital 500.00 500.00 

(b) Other Equity (6,485.23) (6,378.94) 

Total Equity (5,985.23) (5,878.94) 

Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 5,908.58 5,808.37 
{b) Other Current Liabilities 81.28 75.78} 

5,989.86 5,884.15 | 

TOTAL EQUITY & LIABILITIES 4.63 5.2L 

For and on behalf of the Board of Directors 
JAYABHARAT CREDIT LIMITED 

\ar 

Arun Mitter 

Director 
(DIN: 00022941) 

New Delhi 

Date : May 22, 2024



JAYABHARAT CREDIT LIMITED 

Statement of Cash Flows for the Year Ended on 31st March 2024 

(2 in lakhs) 
_ ~ 

PARTICULARS 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/ (Loss) before tax and Extraordinary items (106.29) (60.25) 
Adjustment for: 
Depreciation of Property, Plant & Equipment & Investment Property~ 0.66 0.42 
Property, Plant and Equipment written off - 24.53 
Profit on sale of Property, Plant and Equipment - (85.15) 
Credit Balances written back - LT 
interest Expenses : 30.22 
Interest on deposits from Bank & others : (0.06) 
Operating Profit before Working Capital Changes (105.63) (88.92) 
Movements in working capital: 
Decrease Aincrease} in Other Financial Assets 
Decrease/(increase) in Other Non Current Assets - 
(Decrease) fincrease in Other Liabilities 5.50 22.13 

Cash generated from Operations before Extra Ordinary Items (100.13) (66.79) 

Direct Taxes Paid s = 
Net cash flows from operating activities (A) (100.13) (66.79) 

2 FL FROM I IG ACTIVITE 
Purchase of Property, Plant & Equipment & Investment Properties (1.85) (0.77) 
Sale of Property, Plant & Equipment e - 87.60 
Decrease /(increase) in Other Bank Balance - 2.00 
interest Received (Net of Tax Deducted at Source} : 2.85 
Cash generated from Investing Activities (7.85) 91.68 
Direct Taxes Paid (0.97) 
Net cash flows fromfused in) investing activities (B) (1.85) 90,71 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
increase in Borrowings 100.21 93.70 
Borrwoings Repaid : (86.64) 
Interest Expenses. - (30.21) 
Net cash flows from/(used in) financing activities (C ) 100.21 (23.15)} 

Net increase/(decrease) in cash and cash equivalents (A+B4+C) (1.77) 0.77 

Cash and Cash Equivalents - Opening 424 3.48 
Cash and Cash Equivalents - Closing 2.47 4.24 

i) The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7, 
“Statement of Cash Flows". 

ji) Amounts in brackets represent Cash Outflow. 

ili) Previous year figures have been regrouped/rearranged wherever, considered necessary. 

For and on behalf of the Board of Directors 
JAYABHARATICREDIT LIMITED sae ie @ 

Arun oo 
Director 

(DIN: 00022941) 
New Dethi 

Date : May 22, 2024 


