JAYABHARAT CREDIT LIMITED

(Formerly * The Jayabharat Credit & Investment Co. Ltd.) CIN : L66000MH1943PLC003829

JCL: 05.2024 22.05.2024
To,

The Manager — Listing Department

The BSE Limited

PhirozeJeejeebhoy Towers
Dalal Street, Mumbai — 400 001.

Dear Sir/Madam,
Sub: Outcome of the Proceeding of the Board Meeting held on Wednesday, 22 May, 2024

— Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

With reference to above captioned subject, we wish to inform you that the Board of Directors at
their meeting held today has approved and took on record the Audited Standalone Financial
Restlts of the Company for the fourth quarter and year ended 31t March, 2024. We enclose
herewith a copy of the said Audited Financial Results along with the Auditor’s Report thereupon.
The Board meeting commenced at 1.00 p.m. and conciuded at 4.30 p.m.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,

For Jayabharat Credit Limited,

(RO

Authorised Signatory.

Encl.: as above

#y

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.l. Main Branch, Near Stock Exchange, Mumbai Samachar Marg,
Fort, Mumbai - 400 023 Tel. : (022) 2264 3022 / 23 www.jayabharat.com jcl@jayabharat.com



JAYABHARAT CREDIT LIMITED

(Formerly : The Jayabharat Credit & Investment Co. Ltd.) CIN : L66000MH1943PLC003899

JCL:05.2024 22.05.2024

To,

The Manager - Listing Department
The BSE Limited
PhirozeJegjeebhoy Towers

Dalal Street, Mumbai — 400 001.

Dear SirfMadam,

Sub: Declaration on the Auditor‘s Report with Unmodified opinion under Regulation 33 of
SEBI! {(LGDR}{AmendmentiiRequlations, 2015

Dear SirfMadam,

In compliance with Regulation 33(3)(d) of SEBI (Listings Obligations and Disclosure
Requirements),2015, we hereby confirm that M/s. Jagdish Chand & Co (Firm Registration
Number 000129N), Statutory Auditors have issued an Audit report with unmodified opinion in
respect of the Audited Standalone Financiai Resuits of the fourth quarter and year ended 31+
March, 2024.

This is for your information and records.

Thanking you,

Yours faithfully,

or Jayabharat Credit Limited

1

Authorised Signatory

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. $.B.l. Main Branch, Near Stock Exchange, Mumbai Samachar Marg,
Fort, Mumbai - 400 023 = Tel. : 2264 3022 ; Fax : 2264 3023 www.jayabharat.com jcl@jayabharat.com @
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JAYABHARAT CREDIT LIMITED
The Nama That inspires Confidence.
Regd. Office: 18-20, Rajabhadur Mansion No. 22, 4th Floor, opp. SBI Main Branch, Near Stock Exchange.
Mmmm Fwt.mmbu-lm Tat, (022) 22643022/23, Email: jCg@ayabharat.com

STATEMENT GF STANDAL ONE AUDITED FINANGIAL RESULTS FOR THE FOURTH QUARTER AND YEAR ENDED 5151 MAR
- e e

IGH, 2024 (¥, In Lack)

Act,2013 and olher

3. Al presant Tha Company is not in any active business activities and hence Segr

Sr.
No. Particulans Guartar Ended Year Ended
(31.08.2024) (31.42.2028) {51.03.2023) (31,03.2024} ki e S
{Audited) (Unaudited) {Auditad) {Audited) {Audited)
1 |incoms from Oparations
(a) Revenus from Operations - - - 2 -
b, \er INCome o7y 265 137 1042 86.58
tal .77 #.65 1.37 10.42 88,55
2 |Expenues
(a) Employes Benaftt Expansss - = 141 - 483
{b) Finance Cost o 3 30.22 i anz2
{c) Depreciation and Amortisation Expenses 066 - - 063 042
(g} Other Expenses
‘ i 30 2018 118,08 11498
TolalExponggs ______ i R SMLRE Ay 25T
3 |Profitf {Loss) before, Excoptional Hams and Tax {1-2) (ﬂ.ﬂiil {14.10) {59.45) {106.28) (80.25)
4 |Exceplional items te - - - 2
& |Proft] {Loss) befora Tax 42.82) (t2.10) {69.45) {108.28} (80.25)
§ [Tax Expensas
(@) Currant Tax - - - - =
) Defermed Tax - = 336 - 338
6T, of aarii - - 17.08 - 8598
Totl TAx Expanses F e = 2042 ] : B5 %
7 [Net Proftt! {Loas) for the period (8-6) (42.82) 14.50) (T2.87} &} ) l[ill.ﬁ‘ﬁ
§ (Cther Comprahansive incoma fLoss}
(a) iflems nol lo be reclossified to Profit & Lose Accounts - - - -
(b} Incoma tax relating 10 itema not to be reciassified 10 Proft - - - £
2 Loas Accounts F
() items meciassned 1o Profit & Loss Accounts - . . E
{d} Incoma tax relating ta llems reclassifisd io Profit & Loss - - - -
Accounts
‘otal Incoma. - - 2
3 |Dther Comprehensive iIncomei{Loss) for the periad = =
of Tax - = 5
10 |Total ive In Loss (42.82) {14.16) 179.87) {108.28} (149.57)
11 |Paid -up Equity Share Capdal
{Face Value of Re. 10/ sach) 500.00 500.00 500.00 500,00 500.00
12 |Redarves excluding Revaluation Resérves as per Balance (€,488.23) 8,378.84)
Sheat
13 |Eaming Per Share befare and aftar Extra-ordinary lems
{of Rs. 10i- sach){ not annusaiissd):
(e) Basic (Rs.} (0.e8) (0.28} {1.60) 213 (2.88)
{b) Dituted {Rs) [0.88) 0.28) {1.60)] (213) {2.88)
Notes:
1. The abova Audited Financial Results are in sccordance with Regulation 33 of the SEBI {Listing O and Disck R ) Reguiations, 2015 wers raviewsd by the

Audl Committes Bnd theresfier approved and taken on recond by the Board of Direcion in their meeting held on 22nd May, 2024

Results have baen pREpared on going CONCM basis.

ailable o the wabisis of B

Stock

6. Previous years period figures mmwimdmm,mm necassary.
7 .The financial results ane

s not app

Forand on behaif of the Board of Direstors

R

(Did: 00022841)
MNave Dalh!

| pate : 22na May, 2024

2. The Audit. under Regulation 33 of the SEB| (Listing Obiaations and Disciosurs Requirements) Regulstions, 2015, has been carriad out by the Statutory Auditors of the Comparty
The Auditors have expressed an Unmodified Report on tha Financdial Statemants of the Company.

4. The Statement has MMhmﬂhmmM{m#mwmmmmsim)mmm1nﬂn Cornparies
recognisad Accounting Practices and Policies (o the extent applicable

5 mmﬂmﬂmbvwmmMnmdtmnmmmummmcmbmmmywwmm
for Of | Activities, #he exiating ‘huhdﬂmuuunrﬁanamwmmwrs,uﬁzammmm the Financial

ge Lid. {www.bssindia.com) and the websits of the Gompany, [ www.jayabharat.com),




JAGDISH CHAND & CO.

CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 0186, INDIA
Phones: 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Jayabharat Credit Limited

Repert on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarter and year to date financial resuits
of Jayabharat Credit Limited {the "Company") for the quarter ended 31% March 2024 and
for the year ended 31%' March, 2024 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

Il. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net loss and
other comprehensive income and other financial information of the Company for
the quarter and for the year ended 31% March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditors
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

OFFICES AT AHMEDABAD, NOIDA, BHIWADI (RAJASTHAN), GURUGRAM (HARYANA), PATNA (BIHAR)




Material Uncertainity Related To Going Concern

As on 312 March, 2024, the company has accumulated losses of ¥ 7,452.93 lakhs and incurred
Net Loss of ¥ 42.82 lakhs and ¥ 106 29lakhs during the quarter and year ended 31%* March, 2024
respectively, and as of that date the company's current liabilities exceeded its total assets by ¥
5,985.23 lakhs. The company has negative net worth of €. 5,985.23 lakhs as on 31 March, 2024.
The company is not into active business at present. This indicates that a material uncertainly
exists that may cast significant doubt on the company's ability to continue as a Going Concemn.
The company has received continuing support from promoters as Inter Corporate Deposits for
Rs. 5,808.58 lakhs, accordingly the Financial Results have been prepared on Going Concern
Basis. Also refer Note No 5.

Our opinion is not modified in respect of this matter.
Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the financial statements. The
Management and Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net
profit / loss and other comprehensive income/loss and other financial information of the
Company in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in india and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Direclors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinicn. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
s ————_—

» ldentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those"
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made. by the
Management and Board of Directors.

e Conclude on the app?opriateness of the Management and Board of Directars'
use of the geing concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material Uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conciusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
evenis or conditions may cause the Company to cease te continue as a going
concern.

¢ FEvaluate the overall presentation, structure and content of the Statement,
including the disclosures and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

» We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit, : :

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

» The Statement includes the resuits for the quarter ended 31° March, 2024 being
the balancing figure between the audited figures in respect of the full financial




year ended 31*' March 2024 and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subjacted to a
limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Jagdish Chand & Co
Chartered Accountants
ICAI Firm Registration Numbey

(e

Preeti Basniwal
Partner

Membership Number: 531468
UDIN: 2-4S2146E Bk HKK ¢ 352%

Place of Signature: New Delhi
Date: 22" May, 2024



JAYABHARAT CREDIT LIMITED

STATEMENT OF ASSETS AND LIABILITIES

" _in lakhs)
PARTICULARS As at 31st March, As at 31st March, 2023
2024 Audited Audited
ASSETS B
Non-Current Assets
{a) Property, Plant and Equipment 1.19 -
1.19 -
Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 247 4.24
(b} Current Tax Assets 0.97 0.97
3.44 521
TQTAL ASSETS 4.63 5.21
EQUITY AND LIABILITIES
Equity ¢
(a) Equity Share capital 500.00 500.00 §
(b) Other Equity {63@.231 {_6,3?8.94_‘1
Total Equity {3,985.23) (5,878.94)
Liabilities
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,908.58 5.,808.37
{b) Other Current Liabilities 81.28 75.718
= s  visesewet,
5,989.86 5,884.15 }
TOTAL EQUITY & LIABILITIES 4.63 5.21
For and on behalf of the Board of Diretturs
JAYABHARAT ,CREDIT LIMITED
iar
Arun Mitter
Director
(DIN: 00022941)
New Delhi

Date : May 22, 2024



JAYABHARAT CREDIT LIMITED

Statement of Cash Flows for the Year Ended on 31st March 2024

(¥ in lakhs)
: : -— e
L B Forthe yearended on | For the year ended on
PARTICULARS 31st Mareh, 2024 31st March, 2023
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ {Loss) before tax and Extraordinary items (106.29) {60.25)
Adjustment for:
Depreciation of Property, Plant & Equipment & Investment Proparty- 0.66 0.42
Property. Plant and Equipment written off - 2453
Profit on sale of Property, Plant and Equipment - (85.15)
Credit Balances written back - 1.37
interest Expenses - 30.22
Interest on deposits from Bank & others - {0.06)
Operating Profit before Working Capital Changes {105.63} (88.92)
Movements in working capital:
Decrease Hincrease) in Other Financial Assets - -
Decrease/(increase) in Other Non Current Assets - =
(Decrease) fincrease in Other Liabilities 5.50 22.13
Cash generated from Operations before Extra Ordinary items {100.13) (66.79)
Direct Taxes Paid = -
Net cash flows from operating activities (A) (100.13) (66.79)
. CASH FLU FROM | G ACTIVITE
Purchase of Property, Plant & Equipment & Investment Properties {1.85) {0.77)
Sale of Property, Plant & Equipment ® - 87.60
Decrease /(increase) in Other Bank Balance - 2.00
interest Received (Net of Tax Deducted at Source) - 2.85
Cash generated from Investing Activities (1.85) 91.68
Direct Taxes Paid (0.97)
Net cash flows from/{used in) investing activities (B} (1.85) 90.71
C. CASH FLOWS FROM FINANCING ACTIVITIES
Increase in Borrowings 100.21 93.70
Borrwoings Repaid S {86.64)
Interest Expenses = {30.21)
Net cash flows from/{used in) financing activities (C } 100.21 {23.15)
Net increase/(decrease) in cash and cash equivalents (A+B+4C) (177 Q.77
Cash and Cash Equivalents - Opening 424 3.48
Cash and Cash Eguivalents - Closing 2.47 4.24
i) The above Cash flow statement has been prepared under the “Iindirect Method” as set out in Indian Accounting Standard-7,
“Statement of Cash Flows",
if) Amounts in brackets represent Cash Outflow.
ili) Previous year figures have been regrougedfrearranged wherever, considered necessary.

For and on behalf of the Board of Directors
JAYABHARAJZINCREDIT LIMITED

g, e &
: Arun Mi«/

Director
{DIN: DOD22941)
New Delhi
Date : May 22, 2024




